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Exercise 9-4 Transaction analysis
Pally 5 ¢ - Toliowtn ha year
& Fibiky s purchasod irrentory on accourt from & Suppier for 1,000 Assua thet Polly's G4es &
ook uantery eysiem.
onHaL $44.500. & 2% miade: and an 18-

merth, % note was Boned for the remainder.

. °% refurmed §450 worth of invertory purchased in (al, which was found broken when the
WS TeCaned.

" paid the balance due oo the purchase of vent

Dolune 1. Poly signed e ore-yaar, 315,000 note lo Ak State Bank snd received 113,600
Follys seld 200 gift centificates for 175 each for cash. Sales of G certificates are recorded as &
m.mwmmdm&& cates had been redeemed

Salet for the yesr were §120. of which 0% were for cash. State sales tisd of 6% appliedtc
| sabes must be remitted to the state by jaruary 31

i

sosn

e

1. Record y jounal refating
2. Assums that Pailly's Bccounting year ends on Decembar 31, Prepare any necessary adjsting
curnal ertries.

3 What i3 the total of the current liabilitios at the end of the year?

Exercise 9-9 impact of Transactions invelving Current Lisbilities on Statemant of Cash
Flows

From the following kt,Karoty whather the change i the accourt balarce during the year
Waudd be reported a5 1 irwascing 1), or hnancing y o ok veparately
reported o the statemen of cash flows (). Assum e that the indrect mothed ks used to determine
the cash flows from operating actnities

ACCOUNS iy sbie

Curment maturities of long-term dedt

o3 payable
Other accrued habiities
Saliries and wages pay:
Taces payadie

Exorcise 10-3 Issue Price

The following terms reiste to independent bond issues:

a 500 bonds: $1,000 face vahss % stated rate: S years: annual Interest paym ents

b. 500 bonds: $1.000 face valus: 5% stated rate: 5 years: semiannual intorast paym ents

. 800 bonds: $1.000 face value: 8% stated rate: 10 years: semiannual interest payments
d 2.000 bonds: $500 face value 12% stated rate; 15 years: semiannual interest payments

ASSLAMANG e Marcet fae of INGerest is 1 0%, calculate e Seling prce for each bond 3sue

Sabution vailsble for §15

Selution avalable for $15
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1. What type of accouniing system is pan of an organisalion’s management information sysiem for internal
use only?
A, Financial accounting
B. Managemen accounling
C. Govermmenial accouming
. All of the given answers

2. Which of the following siutement’s aboul management accounting ia'ane tme?
i [1is & part of an organisation's management information system.
i, I8 15 relicd on by managers to plan and controd an organisation's operalions,
iid. [t is relied on by exbemal weers o make investment decisions,
A, iand b
B.i0 in
C. iii
Do

i Which of the fellowang stutement's aboul manzgement accounting is'are true?
i. [t is concerned only with information obtained from the accounting reconds.
ii. 18 is concemed with financial and non-financial information,
iid. It can provide information wseful for making decisions,
A
B. iand i
. dnand 1i
D. ii
4, A stmbegy s
b, anglser nasme for a long-term olyective
ii. the same as an objective
i, & means by which an organiation plans 1o meet its misson and achieve its objectives
A
B. i
€. i
. band i

5. Which of the following is not an objective of management sceounting?
A, Providing mformation for making decisions
B. Providing information for planning
C. Providing information for control
D, Provehing mformation for profit and loss stelements

6. Manning is!
A, companing sciual performance agninst lnrgets
B. seiting objectives and formulating plans for future openstions
C. measuring the performance of managers against presel tangets
D, motivating managers towards achieving organisational goals

7. “Coatrol’ inwalves:
A, formulating details of operations and finances for e next financial vear
B. comparing actuzl perfonmance against targets
. deciding whether o expand activitics

D. Al of the given answers

o)
) Dividends pad o the company's own common stocknaigers.
) Interestreceived on a long-term note fecefvavle

Management Accounting practice questions
(MSIN7016, MSIN7016A, MSINT16F)
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Page Page Excel tak

Full costing 1 Wexford 3 i

2 Magpie printing 3 s
LCVP & Contribution 1 Compaet dise 4 3

£ Summer chair 4 4
Absarption & ABC 1 Eleplanter -] 15

2 Chess engineering ] 16

1 Morgan chadwick Fi 18
Retevant costs & lmiting | | Mr Frose i 12
factors

2 Relevant cost_ 5 20

3 Limittag factor 10 21
Standord costing & 1 I 5
overhead absorpiion

P 12 ]
Varfance analysis & 1 Newcastie 13 7
accounting for control

£ Barrico 14 a




ASSIGMNMENT OM FINANCIAL AND MANAGEMENT
ACCOUNTING

ASSIGNMENT ON
FINANCIAL AND
MANAGEMENT
ACCOUNTING

BY RAHUL GUPTA

(2. 1: Explain any two concepts of accounting with examples?
Answer

« Introduction:

Acominting is the |mgesge of business and ot s used w communicate fnanceal

miormation. In order for that information o make sense. accoumting is based on 12
fundamental concepis. These fundamental concepls then form the basis for all of the
Generally Accepted Accouniing Principles (GAAFE By using these conoepls as the
foundation, readers of fimanceal siatements and cther accounting miormation do notl need 1o
make assEnpiions about what the numbers mean

For mstance, the difference between reading that a wruck has a value of $2000 on the
balance sheet and understanding what that $%000 represenis s huge. Can vou fum arcand

RAHUL GUPTA, MBAHCS (1% SEM), SUBJECT CODE- MBOO25, SET-1 Page |

Tired of looking for Management Accounting Assignment Answers online? Then why don’t you visit Assignment Help AUS. We are well known for our Professional Academic Writing Services in Australia. Our Assignment Help Experts are highly knowledgeable and experienced, and we guarantee 100% Non- plagiarized Online Assignment Help from
them. So contact us now and get the assignments instantly by completing just some simple steps. Assignment Details:- Questions and Answers Task:- Describe the role of an accountant in detail.(100words) Who are the users of accounting information? Explain in detail. (100words) Describe in detail the three branches of accounting. (80words) Explain
why Accounting is called the ‘Language of business? (50words) What are accounting standards? (50words) Describe in detail the classifications of accounts. (100words) Discuss the merits of double entry system of accounting. (100words) Explain the basic rules of debit and credit in accounting. (100words) What do you mean by accounting equation?
Explain in detail. (100words) Explain in detail the significance of Debit and Credit from ‘Personal Accounts’ viewpoint. (100words) Explain the steps followed for balancing the Accounts. (100words) Explain the four stages of Accounting cycle in detail. (80words) State the considerations which would guide you in deciding whether any particular
expense should be regarded as capital expenditure or revenue expenditure. (100words) Explain deferred revenue expenditure with examples. (100words) Distinguish between capital receipts and revenue receipts. (100words) Differentiate between capital expenditure and deferred revenue expenditure. (100words) What are the differences between
Capital and Revenue expenditure? (80words) GUIDELINES Referencing and Professionalism To ensure that you follow a professional stance always, you must: Use the Harvard system of referencing for all citations and references (including in-text). More help on ‘How to reference - Harvard Style’ is available in your study material. If you need more
help, please feel free to contact our student support department at bba@gbsge.com and we will be more than happy to assist you on ‘How to Reference - Harvard Style’ Use professional, formal English in presenting your work Refrain from writing in a first-person perspective (i.e. ‘I’, “‘We’, ‘Me’, etc. should not be used within the answer). You should
bear in mind that marks are awarded for professional format and presentation, and that considerable marks can be awarded for validity and quality of referencing. Therefore, referencing and professionalism will be assessed in every task. Plagiarism and Collusion Plagiarism and collusion will be considered an academic offence and will be dealt with
as a serious issue. Plagiarism can be defined as: the presentation of the work of another author without appropriate referencing and/or attribution (leading to the false assumption that the learner is the originator of the text). Collusion can be defined as a circumstance in which: two or more learner’s present work with distinct similarities in concept
and ideas. You may use ‘free plagiarism tool’(available on internet) to assess ‘similarity index’ between your work and work that has been published elsewhere. Excessive referencing (i.e. where unneeded/irrelevant) will also be considered an academic offence, which will lead to you being penalized in marks awarded for structure and format of your
work or, in serious cases, leading to the work of you being discounted as unfit for assessment. Such matters will be decided by the controller of examination along with Program Director. All your assessments (online activities, assignments, final exam, projects, etc.) are subject to plagiarism check which is generally done by the controller of
examination. For REF...Use #getanswers2001450 Accounting is a daunting subject and if you are looking for an easier way to manager its level of difficulty, it is crucial that you avail expert help online. Our services are designed in order to provide you premium services whenever you are having problems with answering your assignment or have a
hard time with accounting multiple choice questions and answers. We can give you access to management accounting multiple choice questions in which will help you practice better thus making the entire process a lot easier on your part. What makes our services the best solution for you is that we are focused on providing you premium academic
support. In fact, with our management accounting multiple choice questions or financial accounting multiple choice questions and answers, you can answer faster and better. We personalized our approach as for you to enjoy customized learning method that is sure to cater to your learning pace. Save yourself the hassle and simply avail our
professional help in which will guarantee academic success. Get Expert Support on Intermediate Accounting Multiple Choice Questions We have the best team of tutors and homework specialists that are standing by to assist you whenever you need immediate help. Our company is a reliable source of academic help that is centered towards giving you
professional help whether you need help in finishing your homework or simply want to learn accounting better. The main purpose of our services is to give students 24/7 help at the most efficient manner. In fact, we also have intermediate accounting multiple choice questions that you can use as extra practice in accounting. Here is a sample
management accounting multiple choice questions: Which of the following is true about the double entry system? a. Each transaction should be entered into two accounts in the ledger. b. Each transaction involves two persons/parties. c. Each transaction involves a debit entry and a corresponding credit entry in the ledger. d. The total debits should be
equal to the total credits. Premium Academic Assistance on MCQS on Accounting Online Now! The entire process will be done completely online and this makes it a lot easier on your part given that there is no need for you to leave the comforts of your own homes. We have professionals that can give you tips and tricks on how to manager answering
multiple choice questions. We know how stressful it can be on your part to answer tough accounting questions and this is why we make it our business to make the entire process a lot easier on your part. You will also receive live tutorial from professionals at schedule based on your free time. There is no need for you to struggle when it comes to
dealing with management accounting multiple choice questions especially that help is now readily accessible. If you want to learn difficult accounting concepts, we are more than happy to extend you expert help. Today we’ll learn Top “25” Questions and Answers- Introduction to Management Accounting.” Please read it with a proper concentration
from top to bottom. You’ll get a basic idea of the Introduction to Management Accounting.It will also enhance your management accounting knowledge and help you perform well on any competitive exam, job interview, etc.So Let get started.Questions and Answers- Introduction to Management AccountingQuestion-01: What is Management
Accounting?Answer: Management accounting is a process of business and operational costs analysis to prepare internal financial reports and records. And the decision-making process aid managers in achieving business targets.Question-02: What is Financial Accounting?Answer: Financial accounting is an area in which financial transactions relating
to a business are summarized, analyzed, and reported.Question-03: What is Cost Accounting?Answer: Cost accounting is the process by which various alternative measures for cost management are recorded, classified, analyzed, summarized, and allocated.Question-04: What is a Management Audit?Answer: The Management Audit is a systematic
examination of the management’s decisions and actions to analyze the performance.Question-05: What is the main objective of Management Accounting?Answer: Provide accounting information for internal users in the company.Question-06: What is the purpose of Management Accounting?Answer: The purposes of management accounting
areDecision MakingBudgeting and forecastingInterpretation of DataReportingControlling the business.Question-07: What are the Consequences of Management accounting in a modern Business?Answer: The Consequences of Management accounting in a modern Business are as follows:Managing the businessForecastingBudgeting ProcessReduce
ExpensesImprove CashflowIncrease Financial ResultsTaking business DecisionQuestion-08: What is the scope of management accounting?Answer: The following facts of management accounting indicate the scope of the subjectFinancial AccountingCost AccountingBudgeting and ForecastingCost Control ProcedureStatistical MethodsLegal
provisionsQuestion-09: What are the techniques that are commonly used in Management accounting?Answer: The techniques that are commonly used in Management accounting are as follows:Financial Statement AnalysisFund Flow AnalysisCash Flow AnalysisCosting TechniquesBudgetary ControlResponsibility AccountingManagement
reportingQuestion-10: Who are the users of managerial accounting information?Answer: People within an organization are the users of managerial accounting information.Question-11: What is the nature of management accounting?Answer: Management accounting forecast and take future decisions based on past & present cost data.Question-12: Are
there any legal requirements to prepare reports in Management accounting?Answer: No. There are no legal requirements to prepare reports in Management accounting.Question-13: What are the roles of management accounting in an organization?Answer: The roles of management accounting are as follows:Achieve their objectives or
goalsFormulate policyMonitor and assess the performancePlan for the future periodSolve of variety of problems in a practical scenario.Question-14: What does ethics mean?Answer: Ethics is a philosophical branch that includes the systematization, defense, and recommendation of concepts of right and wrong behavior.Question-15: What are the
ethical responsibilities of management accounting?Answer: The ethical responsibilities of management accounting are as follows:CompetenceConfidentialityIntegrityObjectivityQuestion-16: What is the Value Chain?Answer: The value chain is a set of activities carried out by a company operating in a specific industry to provide the market with a
valuable product or service.Question-17: What is the budget?Answer: A financial plan for a defined period, usually a year, is a budget.Question-18: What is the full meaning of IMA and CMA?Answer:IMA= Institute of Management Accountants.CMA= Certified Management AccountantQuestion-19: What is a Performance Report?Answer: A
Performance report is a report on the performance of something.Question-20: What is decision making?Answer: Decision-making is considered the cognitive process that leads to the choice between several alternative possibilities of a course of action.Question-21: What is budgetary control?Answer: Budgetary control includes the framing of budgets,
the comparison of actual results with budgeted estimates, the determination by calculation of variances of any deviation of actual results from budgeted estimates, and the adoption of necessary corrective measures against such variation.Question-22: What is the full form of JIT, TOC, and TQM?Answer:JIT= Just in TimeTOC=Theory of
ConstraintsTQM=Total Quality ManagementQuestion-23: What is benchmarking?Answer: Benchmarking compares one’s business processes and performance metrics with other firms’ best and best practices in the industry.Question-24: What do you mean by Total Quality Management?Answer: Total Quality Management (TQM) consists of
organizational efforts to establish and permanently create an environment in which an organization can constantly provide clients with high-quality products and services.Question-25: What is meant by the theory of constraints (TOC)?Answer: The theory of constraints identifies the main limiting factor to achieve an objective and then systemically
improve this limitation until it no longer constitutes the limiting factor.I hope, at the end of the article, you have a basic idea about the introduction to management accounting. Read these Top “25” Questions and Answers- introduction to Management Accounting regularly and improve your accounting skills and knowledges.You may also read:Get
Introduction to Management Accounting Questions and Answers in PDF

Original PDF. Plain text. COST AND MANAGEMENT ACCOUNTING II Assignment 2: CVP ANALYSIS 1. A firm has the following income statement for a month. Sales: 3,000 units at $80/unit $240,000 Less: Cost of Goods Sold: Variable Production Cost 180,000 Fixed Production Cost 19,800 Gross Margin 40,200 Less: Selling and Administrative
Expenses Variable ... What NolAssignmentHelp.Com Would Do. In our accounting and finance management case study Answers, we detail many different sorts of accounting services and typically look after the bookkeeping for your business or your finances. We help our students prepare a variety of financial statements for their business, and we
also provide the required ... 250+ Management Accounting Interview Questions and Answers, Questionl: What are the various streams of accounting? Question2: Explain Financial Accounting. What are its characteristic features? Question3: Explain Cost Accounting. What are the objectives of doing it? Question4: What are the characteristic features
of cost accounting? Question5: Define ... 29/12/2020 - Questions and Answers on Management Accounting Assignment . Tired of looking for Management Accounting Assignment Answers online? Then why don’t you visit Assignment Help AUS.We are well known for our Professional Academic Writing Services in Australia. Our Assignment Help
Experts are highly knowledgeable and experienced, and we guarantee 100% ... Question-10: Who are the users of managerial accounting information? Answer: People within an organization are the users of managerial accounting information. Question-11: What is the nature of management accounting? Answer: Management accounting forecast and
take future decisions based on past & present cost data. 06/12/2021 - Assignment Solutions on Financial and Management Accounting. Are you seeking a Financial and Management Accounting Assignment Answer to Questions?Assignmenthelpaus.com provides quality academic writing services at a fair price. Get Managerial Accounting Assignment
Help from MBA experts. We guarantee to provide ... 2017 Semester One acctg 221: cost management accounting assignment solution guide comments part process costing and spoilage perfectgrind is new zealand based. Sign in Register. Sign in Register. Home. My Library. ... 5 Flowcharting Questions & Answers; 6 E-business and ERP Questions
and Answers; Related Studylists pfa. Preview text. Get help with your Management accounting homework. Access the answers to hundreds of Management accounting questions that are explained in ... Manufacturing Cost: Direct Material 30,000 Direct Labor 20,000 Factory Overhead 16,000 fCost & Management Accounting (Mgt-402) Assignment-1
Fall Semester 2006 The foreman has submitted the following cost estimate for the closing work in process Inventory: Direct material cost Rs. 2,700 Direct Labor cost Rs. 1,000 The company’s past experience ... 05/09/2017 - Live. ¢. Cost management accounting is a form of accounting that aims to improve a company’s profitability by managing,
controlling and eliminating expenses. Cost accounting helps businesses determine the costs ... Manufacturing Cost: Direct Material 30,000 Direct Labor 20,000 Factory Overhead 16,000 fCost & Management Accounting (Mgt-402) Assignment-1 Fall Semester 2006 The foreman has submitted the following cost estimate for the closing work in process
Inventory: Direct material cost Rs. 2,700 Direct Labor cost Rs. 1,000 The company’s past experience ... Answer b:-. In order to increase its customer base and the assets under management (AUM), the management at Gibson has decided to follow the strategy of corporate acquisition. The corporate acquisition will enable Gibson ... Here are some basic
assignment questions and answers from different subjects such as management, accounting, biology, finance, marketing, computer science, nursing, economics, sociology, etc. +61-8-9892-7777 Log in | Sign Up Order Now. WORLD. Australia UK Canada US UAE Singapore New Zealand China ... Get solutions for your accounting assignment questions
at Myassignmenthelp.com. 6K+ solutions available on accounting questions. ... BUS305 Assessment Answers; BUS5910 Management Capstone; BUS375 Project Management; CMGT410 Management; SHA534 Overbooking Practices in Hotel Revenue Management; Sample assignment on Management Accounting Question provided by
myassignmenthelp.net. Want a fresh copy of this assignment; contact our online chat support. Securing Higher Grades Costing Your Pocket? ... Answer: ($25,000 + $60,000 - $50,000) + $65,000 + $60,000 = $160,000. Get help with your Management accounting homework. Access the answers to hundreds of Management accounting questions that
are explained in ... Get solutions for your accounting assignment questions at Myassignmenthelp.com. 6K+ solutions available on accounting questions. ... BUS305 Assessment Answers; BUS5910 Management Capstone; BUS375 Project Management; CMGT410 Management; SHA534 Overbooking Practices in Hotel Revenue Management; They are
available to write all types of questions you may get in your final year exams. Get Answers to Questions from Experts in the literature review, article critique, and reflective writing formats. Our experienced writers, researchers, and editors have the competence to resolve questions and give Management Assignment Answers Online. 28/01/2022 - Get
Management Accounting Assignment Help from accounting professionals . ... It necessitates a great deal of management thinking, and the questions are designed appropriately. ... we can help you earn high results by giving 100 per ... MBA Management Accounting and Finance Assignment Solution. No. of Words: 5000+ Looking for Master of
Management (Accounting and Finance) Assignment Answers?Here is the sample document on “Management Accounting and Finance” for all University students, written by the qualified writers of Case Study Help. Management Accounting Questions and Answers These questions and answers will help you understand some basics of budgeting,
costing and management accounting. Ideally move through these in order to build on your knowledge. Management Accounting Questions and ... 28/10/2020 - PGBM12 Accounting And Financial Management Assessment. Accounting And Financial Management Assessment Assessment Assessment weight: 100% of the module This Assessment is in
three parts, please answer all elements. Part A Bitmap plc is the well-established manufacturer of furniture in London.
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